
May 2026

36.6%

1.0%
0.0%

35.2%

27.1%

Corporates

Banks/FIs

FIIs

High Networth
Individuals

Retail

Total Companies Listed on NSE and BSEInvestor Break-up

SECTOR
COMPOSITION

Turnover for Derivatives Segment (US$ trillion) 
FY26

Gross National Savings (% of GDP)

30.80

31.70
31.30

29.90

30.70

29.73

31.20

30.20

30.74

2016 2017 2018 2019 2020 2021 2022 2023 2024

KEY
TRENDS

Mutual Funds Assets Under Management (AUM) (US$ billion)

252.06 272.62
331.42 340.48

404.73 425.87 481.77 482.40

641.75
767.99 773.06

FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26

CAGR: 11.86%

MARKET
SIZE

100% FDI for insurance 

intermediaries and increased

International Financial 
Services Centres 

Authority (Banking) 
Regulations, 2020Bank Recapitalisation 

• Growing demand: India’s financial services sector is witnessing strong growth driven by digital adoption, fintech 
innovation, and rising incomes. Increasing demand for credit, insurance, and digital payments, supported by over 14,500 
fintech firms, is accelerating expansion and improving financial access across the country. 

• Innovation: On April 11, 2026, India's Digital Public Infrastructure, including UPI and Aadhaar, was highlighted for driving 
financial innovation, expanding digital payments, enhancing financial inclusion and positioning India as a global fintech 
leader.

• Policy support: On May 13, 2026, India highlighted policy support for financial inclusion through the Unified Lending 
Interface and Account Aggregator framework, expanding digital credit access and strengthening the country's financial 
services ecosystem. 

• Growing Penetration: In November 2025, India’s BFSI sector grew 50-fold from Rs. 1.8 trillion (US$ 40.82 billion)  in 2005 to 
Rs. 91 trillion (US$ 1.05 trillion) in 2025, with its GDP share rising from 6% to 27%, indicating strong financial penetration 
driven by expanding credit and fintech growth.
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