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* Growing demand: India’s financial services sector is witnessing strong growth driven by digital adoption, fintech
innovation, and rising incomes. Increasing demand for credit, insurance, and digital payments, supported by over 14,500
fintech firms, is accelerating expansion and improving financial access across the country.

* Innovation: On April 11, 2026, India's Digital Public Infrastructure, including UPI and Aadhaar, was highlighted for driving

A ' financial innovation, expanding digital payments, enhancing financial inclusion and positioning India as a global fintech
: A leader.
* Policy support: On May 13, 2026, India highlighted policy support for financial inclusion through the Unified Lending
A DVA N TAG E Interface and Account Aggregator framework, expanding digital credit access and strengthening the country's financial
services ecosystem.
I N D IA * Growing Penetration: In November 2025, India’s BFSI sector grew 50-fold from Rs. 1.8 trillion (US$ 40.82 billion) in 2005 to

Rs. 91 trillion (USS$ 1.05 trillion) in 2025, with its GDP share rising from 6% to 27%, indicating strong financial penetration®
driven by expanding credit and fintech growth.
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