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Market size of food processing sector in India (USS$ billion) \
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» Growing demand: Indian food processing market size reached Rs. 33,052.5 billion (US$ 382.24 billion) in FY25 and is
expected and is expected to grow at a CAGR of around 7.72% during the forecast period. The food processing sector is
a key contributor to India's manufacturing and agricultural economy. Processed food accounted for approximately
20.4% of India's agricultural exports in FY2024-25, up from 13.7% in FY2014-15, reflecting the sector's growing role in
value addition and exports.

* Competitive advantage: India is the largest producer of milk and spices and one of the leading producers of fruits and

vegetables, poultry, and meat. India has access to several natural resources, diverse agro-climatic conditions, wide-

ranging and large raw material base suitable that provide competitive advantage to the food processing sector.

Policy support: The Ministry of Food Processing Industries (MoFPI) has implemented schemes like Pradhan Mantri

Kisan Sampada Yojana (PMKSY), Bharat's Hub for Agritech, Resilience, Advancement and Incubation for Export

ADVANTAGE Enablement (BHARATI), PM Formalization of Micro food processing Enterprises (PMFME) Scheme and Production
Linked Incentive Scheme for Food Processing Industry (PLISFPI) offering financial, technical, and business aids to
I N D IA establish food processing enterprises.

* Opportunities: According to the Viksit Bharat@2047 report, India's food processing sector will grow significantly,
reaching Rs. 94,63,300 crore (USS 1,100 billion) by FY35, Rs. 1,29,04,500 crore (US$ 1,500 billion) by FY40, Rs. ©
1,63,45,700 crore (USS 1,900 billion) by FY45, and Rs. 1,84,96,450 crore (US$ 2,150 billion) by FY47.
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